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ED attaches 1,800 cr
worth of fresh assets of
Reliance Group firms

PRESS TRUST OF INDIA
New Delhi, 28 January

The Enforcement Directorate on Wed-
nesdaysaid it has attached fresh assets
worth over ¥1,800 crore as part of its
ongoing money launderinginvestiga-
tion against the companies of Reliance

“Bank deposits of ¥148 crore and
receivable worth ¥143 crore have been
provisionally attached, which werein
the hands of Value Corp Finance And
Securities Limited,” it said.

Aresidential house in the name of
senior company executive Angarai
Sethuraman and shares and mutual

Group Chairman funds of another
Anil Ambani. —_— senior employee
With the latest WITHTHELATEST Puneet Garg have also
action, the total value ACTION, THE TOTAL been attached, the ED
of attachment by the VALUE OF said. The total value
federal probeagencyin ATTACHMENT BY THE under the attachment
the case now standsat FEDERAL PROBE is 1,885 crore, the
aboutT12,000crore.  AGENCY IN THE CASE agency said.

The ED said in a NOW STANDS AT The Anil Ambani
statement that it has ABOUT 12,000 CR group companies have
issued four separate denied any wrong-
provisional orders in doing in the past.

this context under the Prevention of
Money Laundering Act (PMLA).

The attached properties include
bank deposits, shareholding in
unquoted investments and some
immovable properties, it said.

The attachments have been done
in the cases related to Reliance Home
Finance Ltd (RHFL), Reliance Com-
mercial Finance Ltd (RCFL), Yes Bank
‘fraud’ aswell asan alleged fraud invol-
ving Reliance Communication Ltd.

The fresh attachment includes
shareholding of Reliance Infrastruc-
ture in BSES Yamuna Power, BSES
Rajdhani Power, and Mumbai Metro
One Private, the agency said.

The agency said it has detected
‘fraudulent diversion’ of public
money by various Reliance Anil
Ambani group companies. including
Reliance Communications (RCom),
RHFL, RCFL, Reliance Infrastructure
Ltd and Reliance Power Ltd.

During 20172019, Yes Bank
invested 32,965 crore in RHFL instru-
mentsand2,045crorein RCFL, itsaid.

By December 2019, these became
‘non-performing’ investments and
the outstanding was ¥1,353.50 crore
for RHFL and 31,984 crore for RCFL.

RHFL and RCFL received public
funds of more than 311,000 crore, as
perthe ED.

CRISIL RATINGS

Duty hikes to dent
cigarctte volumes
by 6-8%in FY27

ISHITA AYAN DUTT
Kolkata, 28 January

The domestic cigarette industry isexpected tosee a
6-8 per cent volume contraction next financial year
following the imposition of additional excise duties
and increase in goods and services tax (GST) rates
from February 1, Crisil Ratings said on Wednesday.

Currently, cigarettes are charged 28 per cent
GST along with a varied compensation cess. From
February 1, the compensation cess component will
beremoved and an additional excise duty (ranging
from2.05t038.5 per stick) will be levied, based on
the length of the cigarettes.

Crisil said that it will have differing impacts on
the mid to premium cigarettes. Mid to premium
cigarettes (more than 65 mm) will be levied excise
duty of ¥3.6-8.5 per stick, while cigarettes in the
mass segment (less than 65 mm) will be levied
%2.05-2.1 per stick. Additionally, GST applicable on
the final price will increase to 40 per cent.

Though the duty hikes are lower in the mass seg-
ment (accounting for 40-45 per centof the volumes), the
playersare expected to partially absorb the same owing
tothehighly price sensitive nature of this category. Con-
sequently, earnings before interest and taxes margin is
likely to see a 200-300 basis point decline, but still
remain healthy, Crisil said. “This, coupled with robust
liquidity of players and negligible debt, will help the
companies sustain their credit profiles.”

Shounak Chakravarty, director, Crisil Ratings, said,
“While the mid to premium segment will see higher
duty hikes, amounting to 25 per cent of current MRP,
manufacturers are expected to pass on the impact
majorly tothe end users as consumers in this segment
exhibit higher loyalty to specialised offerings, such as
low nicotine variants and specialised flavors.”

Tel :

EXTRACT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

The Board of Directors of the Company at its meeting held on January 28, 2026 has approved

the unaudited financial results for the quarter and nine months ended December 31, 2025.

The unaudited financial results of the Company along with the Limited Review Reports thereon,
are available on the Stock Exchanges Website(s) at www.bseindia.com and www.nseindia.com
and on the Company's website at https://www.lodhagroup.com/investor-relations/financials.

+ 91 22 6133 4400; Email
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LODHA DEVELOPERS LIMITED

(Formerly known as Macrotech Developers Limited)
CIN : L45200MH1995PLC093041

Registered Office: 412, Floor- 4, 17G, Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai - 400 001
Corporate office: One Lodha Place, Near Lodha World Towers, Senapati Bapat Marg, Mumbai - 400 013

: investor.relations@lodhagroup.com

The same can also be accessed by scanning the Quick Response Code.

For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 pertinent disclosures have been made to the
Stock Exchange and are available on the Stock Exchanges Website(s) at www.bseindia.com,
www.nseindia.com and on the Company's website at https://www.lodhagroup.com/investor-

relations/financials

Place: Mumbai
Date: January 28, 2026
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EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

N

above financial results.

Place : Mumbai

Vehicle Finance

Date :January 28,2026

Tractor Finance

2 in Crore
STANDALONE CONSOLIDATED
T e Lo it [ Qe n el oo enea | Qi snd ] et TQmmer o0 | vear enced
2025 312025 5024 March 31 2025 2025 312025 2024 March 31 2025
(Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total Revenue from operations 4,753.59 13,645.63 4,143.00 16,018.95 5,449.84 15,466.64 4,796.80 18,463.10
2 | Net Profit / (Loss) for the period / year (before tax, exceptional and /or extraordinary items) 1,187.76 2,628.62 1,212.58 3,147.27 1,219.48 2,646.21 1,217.10 2,961.68
3 | Net Profit / (Loss) for the period / year before tax (after exceptional and /or extraordinary items) 1,070.43 2,511.29 1,212.58 3,147.27 1,104.52 2,566.83 1,233.01 3,026.91
4 | Net Profit / (Loss) for the period / year after tax (after exceptional and /or extraordinary items) 810.44 1,909.25 899.47 2,345.04 825.60 1,920.63 917.64 2,260.87
5 | Total Comprehensive income for the period / year [comprising Profit / (Loss) for the period / year (after tax) and 808.43 1,921.43 933.81 2,426.26 833.25 1,976.92 973.62 2,369.51
Other Comprehensive income (after tax)]
6 | Paid-up Equity Share Capital (face value of Rs.2/- each) 277.90 277.90 24697 24698 277.90 277.90 24697 24698
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet 19,565.25 19,565.25 17,910.61 19,565.25 21,282.48 21,282.48 19,686.37 21,282.48
8 | Earnings per share (face value of Rs.2/- each) (for continuing and discontinuing operations) #
Basic (Rs.) 5.83 14.04 7.07 1843 593 14.09 7.21 17.78
Diluted (Rs.) 583 14.03 7.07 1843 5.93 14.08 7.21 17.77
# Earnings per share for the interim period is not annualized.
Notes :
1 The above unaudited standalone and consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended and accordingly, these unaudited financial results

together with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ("the
Act"), directions/ guidelines issued by the Reserve Bank of India (‘RBI') and other recognized accounting practices generally accepted in India. The above unaudited standalone and consolidated financial results are in compliance with Regulation 33, Regulation 52 and Regulation 54 read with Regulation
63 (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). The material accounting policies that were applied in preparation of these unaudited standalone and consolidated financial results are consistent with those followed in
the Standalone and consolidated financial statements for the year ended March 31, 2025.

The above unaudited standalone and consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 28, 2026. The Statutory Auditors of the Company have expressed an unmodified opinion on the

3 The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with Stock Exchanges under Regulation 33 and 52 read with Regulation 63 (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). The
full format of the Quarterly/ Annual Financial Results and pertinent disclosures related to other line items referred in the regulation 52 (4) read with Regulation 63 (2) of the Listing Regulations, are available on the websites of the Stock Exchanges, http:/www.nseindia.com/corporates and
http://www.bseindia.com/corporates and on the website of the Company at the URL https://www.mahindrafinance.com/investor-relations/financial-information#financial-results and the same can also be accessed by scanning the Quick Response Code (QR code) provided below.
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For and on behalf of the Board of Directors
Mahindra & Mahindra Financial Services Limited
Raul Rebello

Managing Director & CEO
[DIN:10052487]

Insurance Broking Fixed Deposits Mutual Funds

Mahindra & Mahindra Financial Services Limited

CIN : L65921MH1991

PLCO59642

Registered Office: Gateway Building, Apollo Bunder, Mumbai 400 0OO1. Tel. No. +91 22 68975500
Corporate Office: Mahindra Towers, 3™ Floor, Dr. G.M. Bhosale Marg, Worli, Mumbai 400 018. Tel. No. +91 22 66526000
Website : www.mahindrafinance.com ; Email : company.secretary@mahindrafinance.com
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