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Business Standard vumea

MONDAY, 30 OCTOBER 2023

McLeod set to focus on Uganda,

ISHITA AYAN DUTT
Kolkata, 29 October

One of the largest bulk tea producers
in the world, McLeod Russel will
focus on India and Uganda planta-
tions after an exit from the loss-mak-
ing Vietnam venture.

The company recently signed an
agreement for selling its business in
Vietnam to TLK Agriculture Joint
Stock Company of Vietnam for
$2.15 million.

The Vietnam operations were

under the fold of step-down sub-
sidiary, Phu Ben Tea Company Ltd
(PBTCL), and the deal is expected to
be completed by December 24.
McLeod sources said Vietnam
does not have its own auction system
and excess supply in Africa has had
adirect bearing on prices. “It’s at the
lower strata of quality buying. If
prices are low in Africa, then in
Vietnam they are even lower.”
McLeod has three estates in Vietnam.
Kenya is the third largest produc-
eroftea in the world, after Chinaand

India. Production in Kenya has been
consistently up in the last few years,
impacting prices. In 2019, Kenya’s
production stood at 458.85 million
kg, but has remained above the 500
million kg-mark since then. In 2022,
it was 530 million kg.

The slide in prices has reflected
on PBTCL operations. During 2022,
the company incurred loss (both pre-
tax and post-tax) of $2.91 million
against loss of $4.51 million in 2021,
leading toimpairment in investment.
Production during the period

COMPANIES 3

India estates after Vietnam exit

dropped to 0.63 million kg from 3.24
million kg in 2021.

Vietnam was part of a string of
acquisitions by McLeod. In2009, the
company entered Vietnam by acquir-
ing 100 per centin PBTCL. A year lat-
er, it stepped into Uganda and then
Rwanda in 2011.

The big acquisition, however,
was in the domestic market in 2005.
It had then gained control of over
17 estates under Williamson Tea
Assam. Doom Dooma and Moran
Tea followed in 2006 and 2007,

respectively.

Atits peak in 20132014, McLeod’s
production stood at112.23 million kg.
But paring debt has been in focus for
the last few years, leading the com-
pany to sell estates.

The estimated tea crop from the
McLeod stable in 2023 is about 69
million kg across India, Vietnam and
Uganda. In FY20, it exited Rwanda.

The operations in Uganda are
much larger than Vietnam, at about
21 million kg from nine estates.
McLeod has indicated that the focus

now would be on Uganda and India.
InIndia, McLeod hasabout 33 estates
with a crop of 43 million kg.

However, in August, McLeod
reached an understanding with
electrode paste maker Carbon
Resources, owned by the Jalans, for
sale of estates in India. It has been
in discussion with lenders for
debt resolution.

The deal size is around ¥700 crore
and would give Carbon 15 gardens
with an estimated production of
17-18 million kg.

India a key mkt,
will continue to
invest: Honda

Honda Motorwill continue to
investin India, a key market
foritsfuture growth strategy
while also accelerating elect-
rification of vehiclesin line
with itsglobal plansto achieve
carbon neutrality by 2050,
Honda Motor Presidentand
CEO Toshihiro Mibe said. At the
global level, Honda is open for
collaboration with otherfirms
ifitoffersa "win-win" situa-
tion, he added. Pl
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

HALF YEAR ENDED 30TH SEPTEMBER, 2023
Quarter ended Six Months ended Year ended
31-Mar-23

30-Sep-23 | 30-Jun-23 | 30-Sep-22 | 30-Sep-23 [ 30-Sep-22
(Audited)

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
96,112

17,612 44,370
(20,8393) (17,562) (7,249)
(9,059) (5,788) 4525
(9,329) (6,617) 4,895

(% in million)

Particulars

Total Income from Operations

Net Profit / {Loss) for the period before Tax and exceptional items

Net Profit / {Loss) for the period before Tax

Net Profit / {Loss) for the period after Tax

Total Comprehensive Income/ (Loss) for the period [(Comprising Profit/
(Loss) for the period (after tax) and Other Comprehensive Income/
(Loss) (after Tax)]

Equity share capital {(Face Value of ¥ 10 each)

Other Equity {excluding Revaluation Reserve) as shown in the Audited
Balance sheet of the previous year

Eamings Per Share (EPS) (amount in )

{not annualised except year end EPS)

Basic 2.09 1.85 (19.53) 3.95 (13.75) 5.05
Diluted 2.09 1.85 (19.53) 3.94 (13.75) 5.05
9 Debt Equity Ratio 0.69 0.71 0.95 0.69 0.95 0.74
10 | Debt Service Coverage Ratio (in times) 0.88 0.56 0.78 0.76 0.90 0.98
1 Interest Service Coverage Ratio (in times) Zn 2.05 229 2.08 1.82 225

(9.403)
4,316

(6,783)
4,816

4,739
4818

117,476

The specified items of the standalone financial results of the Company for the quarter and half year ended 30th September, 2023 are given below:
STANDALONE

Quarter ended Six Months ended Year ended
30-Sep-22 | 30-Jun-23 | 30-Sep-22 | 30-Sep-23 | 30-Sep-22 | 31-Mar-23
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)

32,562 44,646
4,097 (17,030)
4,097 (5,257)
3,114 (6,526)
3,101 (6,544)

{(Z in million)

Particulars

Total Income from Operations

Net Profit before Tax and Exceptional ltems
Net Profit / {Loss) before Tax

Net Profit/ {Loss) after Tax

Total Comprehensive Income/ {Loss)

NOTE
1 Theaboveis an extract of the detailed format of Quarterly / Half Yearly Financial Result filed with the Stock Exchange under Regulation 33 and 52 of the SEBI {Listing and other
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). The full format of the Quarterly / Half Yearly Financial Results are available on the websites of BSE Limited

i.e. www.bseindia.com, National Stock Exchange of India Limited i.e. www.nseindia.com and of the Company i.e. www.lodhagroup.in.
2 For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange{s)viz. www.bseindia.com and

www.nseindia.com and that of the Company's website www.lodhagroup.in

For Macrotech Developers Limited
Sd/-
Abhishek Lodha
Managing Director and CEQ
DIN: 00266089

Place : Mumbai
Date : 28-October-2023

Our milestones are touchstones

PROPELLING THE
GREEN REVOLUTION

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2023

(% in crore unless otherwise stated)

STANDALONE CONSOLIDATED
Quarter Ended Half Year Ended Quarter Ended Quarter Ended | Half Year Ended Quarter Ended
815.21 1,666.72 1,021.48 1,238.82 2,188.87 1,039.98

Particulars

Total Income from Operations

2 | Net Profit for the period before tax
(before Exceptional and/or Extraordinary
Items and Share of Profit/(loss) of Joint
venture & Associates)

3 | Net Profit for the period before tax
(after Exceptional and/or Extraordinary
items and Share of Profit/(loss) of Joint
venture & Associates)

4 | Net Profit for the period after tax (after
exceptional and/or extrordinary items)

5 | Total Comprehensive Income for the
period (Comprising Profit for the period
(after tax) and Other Comprehensive
Income (after tax)) attributable to the
owners of the company

Equity share capital

Earning Per Share(of ¥ 2/each. )

(For continuing operations)

a) Basic (inT)

b) Diluted (in %)

Note:

1 The above is an extract of the detailed format of quarter and half year ended financial results filed with the stock exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Half Year ended financial results are available on
the websites of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company's website at www.jbmgroup.com.

For JBM Auto Limited

Nishant Arya
Vice Chairman and Managing Director
DIN : 00004954

14.46 40.48 51.68 58.32 98.49 51.76

14.46 40.48 51.68 60.23 98.57 50.22

10.54 29,97 38.20 48.89 ik i 36.26

10.51 29.90 37.94 44.10 74.27 40.24

23.65 23.65 23.65 23.65 23.65 23.65

0.89
0.89

2.53
2.53

3.23
3.23

3.74
3.74

6.29
6.29

3.06
3.06

Place : Gurugram (Haryana)
Dated : 28" Oct, 2023

JBM AUTO LIMITED

Regd. Office: 601, Hemkunt Chamber, 89, Nehru Place, New Delhi-110 019
CIN No: L74899DL1996PLC083073

Email: Corp@jbmgroup.com; Website: www.jbmgroup.com Ph. 011-26427104-06 ; Fax: 011-26427100
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KEY FINANCIAL
HIGHLIGHTS - H1 FY24

DISBURSALS LOAN BOOK

344,618 Cr | +35%*  ¥1,35,521Cr | +32%

PROFITS AFTER TAX ASSET QUALITY

EL%

o 0.3% | 0.4% | 73%
?1 474 cr ‘ +25 A Credit C:st NNPAc PCRo
RETAIL FOCUSED NBFC DIGITAL FIRST
85%+ ‘ 76% 97% ‘ 92%
Retail + SME Book Secured Book onb‘%rlgtgén ;;tally Coll?égcltﬁﬂns
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RATING AGENCIES 3 now-

Personal Loans | Business Loans | Housing Loans | Used Car Loans | Two Wheeler Loans |
Loan Against Property | Micro Finance | Loan Against Securities | Wealth Services |
Channel Finance | Leasing | Corporate Loans | Cleantech Finance | Private Equity

The financial results have been subjected to a limited review by the Statutory Auditors; #excludes disbursals for IPO funding & channel financs; *excludes one-time items
Housing Loans are brought to you by Tata Capital Housing Finence Limited, Cleantech Finance is brought to you by Tata Cleantech Capital Limited. Wealth Services are
offered by Tata Capital Financial Services Limited (TCFSL). Private Equity Advisory Services are offered by Tata Capital Limited. All other mentioned loan
products/solutions are brought to you by TCFSL All loan products/solutions are at the sole discretion of the respective entities. TCFSL is registered with the Association
of Mutual Funds in India as a Mutual fund Distributor bearing ARN No. 84894. Private Equity Funds are registered with SEBI as Domestic Venture Capital Funds /
Altemative Investment Funds.
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